WHAT THE DATA SAYS

The State of Indian Private Equity & Venture Capital
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About Venture Intelligence

e Data Analytics Firm Focused on Private Companies
— Operating Since 2002

* Paid Stuff: Databases, Newsletters, Events
— PE/VC Database — Rich in Valuation Multiples & Exit Returns
— Private Company Financials Database
— MR&A Deals Database
— PE in Real Estate Database
— Directories of PE/VC and PERE Investors

— Apex Annual PE/VC Summit - HApexPEVCSummit

* Free Stuff

— Weekly Deal Digest Newsletter
— Directory of Early Stage Investors
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PE Investments at All Time High
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Private Equity Exits
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VC Investments in India
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$11 Billion 2700+ Investments in 1900 Cos 320+ Investors

(Last 3 Yrs)
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VC Investments by Industry (Activity)

IT & ITES 72%

Healthcare & Life Sciences
- Everyone Else
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Energy
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VC Investment Themes

E Commerce 115

Fintech N 33
Content [N 18
Education B 10
Analytics B 10
MedTech B 10
Home Services [N 10
Advertising [ 9
Travel [ 8
HR B 8
CRM [ 6
Mobile Tech [ 5
Security I 4
Gaming B 4
Artificial Intelligence M 3
Wearable [ 3
Cloud N 2
VR H2
www.ventureintelligence.com



E-Commerce

Logistics/Hyper Local
Food Tech

Real Estate Tech

13

Beauty & Wellness 11

Fashion

o

Automobile

Hotels

B2B [ 6
Jewelery - 6
Furniture [ 4
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Top Cities for VC Investments
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The Reversal of 2015
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VC Landscape

Typical Investment:
oz Rs.50 Lakh-2 Crores

Typical Investment:
< Rs.50 Lakhs
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Typical Investment:
Rs.2.0- 25 Crores

Impact Investors
Aavishkaar, Lok Capital
Acumen, Aspada,

Dell Foundation, Gray Ghost
Omidyar Network,
Unitus Seed Fund etc.

Typical Investment: Mix of
Grants, Debt & Equity

Note: The list of investors in this chart is meant to be indicative.
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Is Indian VC Becoming Sustainable?

S$600 M (including

Kalaari Captial $160 M Snapdeal $500 M unrealized)

Accel India S60 M Flipkart Over $1 billion

Seedfund — | S16 M Redbus S27.40 M
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Angel Investments™

(Volume - * Angel Networks and Super Angels)

173

Mirroring VC Boom
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But Watch Out for the Funnel....
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Top Investor Activity in 2015

CONTRASTINGACTIVITYLEVELSBY QUARTER

Tiger backs just 2 Cos in 04, after investing in 18 in the previous 3
Kalaari is sole investor among top 6 to step up activity in 04

Accel  Sequoia  IDG SAIF Kalaari Tiger

Q1020304 Q1020304 Q1020304 01020304 Q1Q2Q304 Q10Q 2 34
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Indian VC Funnel v

»  *Companies that raised
capital from active angels &
Average time 242 * seed funds in
between rounds Jan 2013 - Jun 2014

2%
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) 25%
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Uniphore,
Crey Orange Robotics,
Silverpush

Oyo Rooms, Zopper,
Housing.com,
Mswipe Technologies
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